Name:

SS7E5 Explain how voluntary trade benefits buyers and sellers in Southwest Asia (Middle East).
a. Explain how specialization encourages trade between countries.

b. Compare and contrast different types of trade barriers, such as tariffs, quotas, and embargoes.

c. Explain why international trade requires a system for exchanging currencies between nations.

d. Explain the primary function of the Organization of Petroleum Exporting Countries (OPEC).

Voluntary Trade/OPEC in the Middle East

Currency — forms of used to buy and sell
Vocabulary: and
Free Trade — trading between
without
Specialization — concentrating on becoming an in a
particular
Trade Barriers — any to trade
Tariff —a on imported from a particular
country.
Quota—a to the of goods allowed
to be imported into a country.
Embargo — to trade with a country for political reasons.
- (HAANAS AR KA A A ARAAAAS AR A
means making only the
a country can produce and :
and then trading for all other needs.
Currency exchange exist so that and selling
goods between with different currencies is
So what? (HAHAHNHNAHNAHNANANAHANAHNHNAHN NN NN AN NN
Tariffs are taxes on goods. They
the price of the on store shelves,
encouraging consumers to buy products.
Quotas are on imported goods allowed into the
country. Quotas are used to
industries.
A trade embargo means all with a country is
, usually as a result of a political
Countries must find a between
trade and local industries.
Now what? (HANAHHNAHNAHAN AN AN AN NN AN AN
Finding a in your life will help you grow to

self-actualization.




Review Questions

1. 2. 3. 4. 5.

Sentence, Phrase,
Word summary*:

Explain how specialization encourages trade by writing a sentence phrase word:

Explain why international trade requires a system for exchanging courrency by writing a
sentence, phrase, word summary

(NN NN | HNANAH AN AN NN NN NN AN NN AN NN
OPEC
OPEC OPEC —the of Petroleum
Vocabulary Countries
Petroleum —the resource used to produce
, gasoline, , and other valuable products.
What? Because worldwide relies on gasoline,
is one of the most resources on the
planet.
OPEC includes the SW Asian of Iraq, :
Kuwait, Qatar, UAE, and
OPEC exists to oil remains a resource for its
member nations. It controls the of by limiting the
So What? OPEC relies on oil partners as much as those countries
rely on , SO the organization is to take
drastic action again.
What Now? Qil has several powerful leaders in the
Middle East. of some oil-rich countries never see the

of the valuable

Review Questions

1. 2. 3.

Explain the primary function of OPEC in a sentence, a phrase, and a word summary







